GENERAL OBLIGATION BOND ADJUSTMENT CHART

FY07-12 CAPITAL IMPROVEMENTS PROGRAM
COUNTY EXECUTIVE RECOMMENDED
JANUARY 11, 2007
($ millions) 6 YEARS FYO07 FY08 FY09 FY10 FY11 FY12
BONDS PLANNED FOR ISSUE 1,458.000 264.000 264.000 264.000 226.000 220.000 220.000
Assumes Council SAG
Plus PAYGO Funded 188.800 26.400 41.400 44.000 33.000 22.000 22.000
Adjust for Implementation * 121.101 22.956 22.956 22.227 18.463 17.495 17.003
Adjust for Future Inflation * (65.336) - - (8.389) (13.678) (18.807) (24.463)
SUBTOTAL FUNDS AVAILABLE FOR
DEBT ELIGIBLE PROJECTS (after adjustments) 1,702.564 313.356 328.356 321.838 263.785 240.688 234.541
Less Set Aside: Future Projects 232.306 6.972 8.094 12.085 16.029 84.021 105.105
13.64%
TOTAL FUNDS AVAILABLE FOR PROGRAMMING 1,470.258 306.384 320.262 309.753 247.756 156.667 129.436
MCPS (528.883) (138.663)  (130.266)  (127.876) (67.880) (37.246) (26.952)
MONTGOMERY COLLEGE (160.241) (20.046) (41.533) (36.449) (33.423) (20.177) (8.613)
M-NCPPC PARKS (68.892) (8.937) (12.450) (12.743) (12.965) (13.711) (8.086)
TRANSPORTATION (345.210) (72.625) (77.882) (47.284) (47.969) (36.466) (62.984)
MCG - OTHER (367.032) (66.113) (58.131) (85.401) (85.519) (49.067) (22.801)
SUBTOTAL PROGRAMMED EXPENDITURES (1,470.258) (306.384)  (320.262)  (309.753)  (247.756)  (156.667)  (129.436)
AVAILABLE OR (GAP) . 5 . = - - -
NOTES:
*  Adjustments Include:
Inflation = 2.60% 2.60% 2.80% 2.70% 2.70% 2.60%
Implementation Rate = 92.00% 92.00% 92.00% 92.00% 92.00% 92.00%




